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Downtown Minneapolis

In 2nd Quarter 2007, the average market rent in
Downtown Minneapolis reached its peak for the
decade at $1,094 per month, the highest among
all submarkets in the Metro Area. The 2nd Qtr.
vacancy rate of 3.3% is down from 4.4% last
year. Vacancy rates peaked for this decade in
2003, at 8.9%.

Minneapolis - Out of Downtown

For Minneapolis properties located outside of
downtown, rents were significantly lower, with
an average of $764 per month, a full 43% lower
than the average market rent in downtown. The
vacancy rate stayed consistent for the year, at
3.4%.

Downtown St. Paul

Downtown St. Paul had the 2" highest market
rents among all submarkets at $1,072 per month
in 2nd Quarter 2007. This was up from $988 in
2006. Unlike all other submarkets, vacancy rates
in downtown St. Paul have been much higher the
last two years, with an 8.0% rate in 2nd Quarter
2007, compared to 8.7% a year ago.

St. Paul - Out of Downtown

For St. Paul properties located outside of teh
downtown area, rents were significantly

lower, with an average rent of $817 per

month, more than $250 less than the average
rent in downtown. The vacancy rate has
declined in each of the past three years, to 3.7%
as of 2nd Quarter 2007.
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Rental Townhome Communities
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GVA Marquette Advisors

Apartment TRENDS is a quarterly publication produced by the Residential Analytics Group of
GVA Marquette Advisors, providing an overview of the 7-county
Twin Cities Metro Area rental housing market.

For subscription pricing information or for any additional information
regarding the Twin Cities housing market, please contact:

Brent Wittenberg
Vice President
612-392-2344
bwittenberg@gvamarquetteadvisors.com

GVA Marquette Advisors, your source for:
Apartment & Condominium Data e Market Research @ Feasibility Studies ® Appraisals

Apartment Trends makes every effort to provide the most accurate data possible. Although we believe all of our sources to be reliable, we cannot guarantee the accuracy of
the information we receive. Apartment Trends and GVA Marquette Advisors would like to thank all Apartments Owners, Management Companies and On-Site Personnel for
taking the time to work with us in updating our records each quarter.





